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Item 1.01. Entry into a Material Definitive Agreement.
 
Amendments to the Agreement of Purchase and Sale dated September 21, 2022:
 
As previously reported by CVD Equipment Corporation (the "Company”) in a Current Report on Form 8-K filed with the Securities and Exchange Commission on September 27,
2022, on September 22, 2022 the Company entered into an Agreement of Purchase and Sale (the "Purchase Agreement”) with 355 Technology Drive Owner LLC (the "Purchaser”),
in connection with a "sale-leaseback” transaction of its headquarters facility located at 355 South Technology Drive, Central Islip, NY, as more fully described in the Purchase
Agreement, for a purchase price of $28,500,000.
 
The Purchaser originally had thirty (30) business days from date of the Purchase Agreement to complete its due diligence (the "Due Diligence Period”), during which time the
Purchaser retained the right to cancel the Purchase Agreement.
 
On November 3, 2022, the Company and the Purchaser executed an amendment to the Purchase Agreement (the "Second Amendment”), pursuant to which the parties extended the
Due Diligence Period to 5:00 pm Eastern Time on November 4, 2022. Except as set forth in the Second Amendment, all other terms, conditions, and provisions of the Purchase
Agreement, including the original closing date, remained in full force and effect.
 
On November 4, 2022, the Company and the Purchaser executed an additional amendment to the Purchase Agreement (the "Third Amendment”), pursuant to which the parties
extended the Due Diligence Period to 5:00 pm Eastern Time on November 11, 2022. Except as set forth in the Third Amendment, all other terms, conditions, and provisions of the
Purchase Agreement, including the original closing date, remain in full force and effect.
 
The foregoing summary of the material terms of the Second Amendment and Third Amendment are qualified entirely by reference to the full text of the Second Amendment and
Third Amendment, copies of which will be filed with the Company’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2022.
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